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GICHF/SEC/2024-25 November 08, 2024
To,
National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051 Scrip Code: GICHSGFIN

Dear Sir,

Sub.: Outcome of Board Meeting dated November 08, 2024 under Regulation 30
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(CListing Regulations, 2015").

(Meeting Start time — 12:58 P.M.; Meeting End time —5:40 P.M.).

Ref.: Our earlier letters dated September 26, 2024, October 10, 2024 & October
30, 2024.

We wish to inform that Board of Directors of our Company in its meeting held today on
November 08, 2024 (Friday), has inter-alia considered and approved the following:

1) Statement of un-audited standalone and consolidated financial results, statement of
assets and liabilities of the Company and statement of cash flow along with limited
review reports for the second quarter and half year ended on September 30, 2024
(enclosed as Annexure-A).

Additional information in compliance with chapter V of the Listing Regulations, 2015
(enclosed as Annexure-B).

2) Revalidation of Board Resolution dated May 13, 2024 with modifications pursuant to
SEBI notification dated September 17, 2024 for raising of funds by Issue of Redeemable
Non-Convertible Debentures (NCDs)/Bonds on Private Placement basis upto an
aggregate outstanding limit of Rs. 2500 crs. in one or more tranches and also approved
General Information Document (GID) and Key Information Document (KID) as per SEBI
(NCS) Regulations, 2021, as amended.

3) Amendments to the Company’s Code of Conduct to Regulate, Monitor and Report
Trading by Designated Persons pursuant to amendment dated June 25, 2024 in SEBI
(Prohibition of Insider Trading) Regulations, 2015. The revised Code of Conduct to
Regulate, Monitor and Report Trading by Designated Persons is being made available
on the Company’s website at www.gichfindia.com as per Regulation 46 and 62 of the
Listing Regulations, 2015.

4) Tie up with India Mortgage Guarantee Corporation ("IMGC") for Credit default guarantee
of selective Housing Loan products. Details as required under Regulation 30 read with
SEBI Circular dated July 13, 2023 will be provided upon execution of the agreement with
IMGC.

Regd. Office : National Insurance Building, 6th Floor,14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020.
CIN No.: L65922MH1989PLC054583 « Tel.: (022) 4304 1900
E-mail : corporate@gichf.com e Web : www.gichfindia.com
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5) Related Party transactions for the half year ended on September 30, 2024 pursuant to
Regulation 23(9) of the Listing Regulations, 2015 (enclosed as Annexure -C).

This intimation letter as Outcome of Board Meeting along with annexures are being made
available on the Company's website at www.gichfindia.com. The un-audited financial results
for second quarter and half year ended on September 30, 2024 will also be published in the
newspapers as prescribed under the Listing Regulations, 2015.

Please note that as per SEBI (Prohibition of Insider Trading) Regulations, 2015 read with
provisions of the Company's Code of Conduct for Prohibition of Insider Trading, the "Trading
Window" for dealing in securities of the company (for all our Directors, Promoters, Designated
Officers, Connected Persons and their immediate relatives) will open from Monday, November
11, 2024.

This is for your information and record purpose.
Thanking you,

Yours faithfully,

N Uta n Digitally signed

by Nutan Singh
Singh  Vasaoosso
Nutan Singh
Group Head & Company Secretary

Encl. a/a.

Regd. Office : National Insurance Building, 6th Floor,14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020.
CIN No.: L65922MH1989PLC054583 « Tel.: (022) 4304 1900
E-mail : corporate@gichf.com ¢ Web : www.gichfindia.com
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Annexure - A
GIC HOUSING FINANCE LTD.
CIN: L65922MH1989PLC054583
Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020.
Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended September 30, 2024
(X in Lakh)
St Quarter ended Half year ended Year ended
No' Particulars 30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)
1 |Revenue from operations
(i) Interest Income 25,937 25,772 26,224 51,709 52,732 1,04,272
(ii) Dividend Income 15 - 13 15 13 13
(iiiy Fees and Commission Income 142 139 127 281 227 516
(iv) Other Operating Income 310 1,483 395 1,793 630 915
Total Revenue from operations 26,404 27,394 26,759 53,798 53,602 1,05,716
Other Income 164 324 259 488 520 1,248
Total Income 26,568 27,718 27,018 54,286 54,122 1,06,964
2 Expenses
(i) Finance Cost 17,687 17,398 17,932 35,085 36,233 71,038
(i) Net Loss on De-recggnition of Financial 7 3 5 10 10 15
Instruments under Amortised Cost Category
iii) Impairment of Financial Instruments, includin
i) p . 156 2,384 1,646 2,540 2,700 1,821
write-off
(iv) Emplovee Benefits Expenses 1,744 1,559 1,413 3,303 3,119 6,342
(v) Depreciation & Amortisation Expenses 374 365 362 739 729 1,502
(vi) Other Expenses 1,835 1,322 1,602 3,157 3,080 5,855
Total Expenses 21,803 23,031 22,960 44,834 45,871 86,573
3 |Profit before exceptional items and tax (1-2) 4,765 4,687 4,058 9,452 8,251 20,391
4  |Exceptional items - - - - - -
5 |Profit before tax (3-4) 4,765 4,687 4,058 9,452 8,251 20,391
6 |Tax expense
| (i) Current Tax 975 1,175 1200 2,150 2,100 4,225
[ (ii) Deferred tax (Net) 142 (384) (158) (242) (46) 1,025
i (iii) Tax of Earlier Period (Net) - - - - 25
7 Net Profit for the period (5-6) 3,648 3,896 3,016 7,544 6,197 15,116
8 |Other comprehensive Income
A. Items that will not be reclassified to profit or loss
(i) Remeasurement Gain / (Loss) on defined benefit| (32) (1) 71 (33) 10 (51)
plan
(i) Net Gain on equity instrument designated at| 24 68 " 9 39 373
FVTOCI
(iii) Income- .tax relatur-\g to items that will not be 2 (17) (28) (15) (12) (81)
reclassified to profit or loss
B. Items that will be reclassified to profit or loss - - . .
Total other comprehensive Income (A+B) (6) 50 84 44 37 241
9 |Total Comprehensive Income (7+8) 3,642 3,946 3,100 7,588 6,234 15,357
10" |Paid up Equity Share Capital (Face value X 10/-) 5,385 5,385 5,385 5,385 5,385 5,385
|
’ 11 |Reserves as at 31st March . - - - - 1,77,477
12 |Earning Per Share (EPS) on Face Value X 10/-
Basic and Diluted Earning Per Share (Face value X 10/-) 6.77 7.23 5.60 14.01 11.51 28.07
(The EPS for the Quarters are not annualised)
LOWER PARE
MUMBAI-400 0
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Notes to the Standalone Financial Results:
1  Statement of Standalone Assets and Liabilities
(X in Lakh)
As at As at
Sr.No. Particulars 30-09-2024 31-03-2024
(Reviewed) (Audited)
ASSETS
1 Financial Assets
(a) |Cash and cash equivalents 3,725 3,575
(b) |Bank balance other than cash and cash equivalent 410 409
(c) |Receivables
(i) Trade Receivables 73 38
(d) |Loans 10,06,091 9,98,536
(e) [Investments 25,300 16,920
(f) |Other financial assets 277 256
Total - Financial Assets 10,35,876 10,19,734
2 |Non-financial assets
(a) [Current tax assets (net) 368 3,575
(b) |Deferred tax assets (net) 7,641 7,414
| (c) |Property, plant and equipment 379 347
| (d) [Right Of Use Assets 2,305 1,897
(e) [Intangible Assets Under Development 1,061 1,005
| (f) |Otherintangible assets 1,834 2,119
| (g) [Other non-financial assets 1,389 970
' L_(h) |Assets Held for Sale 10,655 9,981
1 Total - Non Financial Assets 25,632 27,308
1
i Total Assets 10,61,508 10,47,042
|
| LIABILITIES AND EQUITY
} LIABILITIES
f 1 [Financial liabilities
‘ (@) |Lease Liabilities 2,501 P e
(b) JPayables
(i) Trade Payable
-Total outstanding dues of micro enterprises and
small enterorises 13 4
-Total outstanding dues of creditors other than
micro enterorises and small enterorises 1,177 1,035
(c) |Debt securities 98,827 73,044
(d) |Borrowings (other than debt securities) 7,66,008 7,83,285
(e) |Other financial liabilities 1,519 1,699
Total - Financial Liabilities 8,70,045 8,61,178
2 Non-financial liabilities
(@) |Current tax liabilities (Net) 466 167
(b) [Provisions 2,008 2,072
(c) JOther Non Financial Liabilities 959 760
Total - Non Financial Liabilities 3,433 2,999
3 Equity
(a) |Equity Share Capital 5,388 5,388
| (b) |other Equity 1,82,642 1,77,477
| Total - Equity 1,88,030 1,82,865
Total Liabilities and Equity 10,61,508 -10;47,042
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2 Standalone Cash Flow Statement (% in Lakh)
Half Year Ended Half Year Ended
Particulars 30-09-2024 30-09-2023
(Reviewed) (Reviewed)
A.Cash Flow From Operating Activities :
Profit Before Tax 9,452 8,251
Adjustments For :
Depreciation And Amortisation 739 729
Impairment of Financial Instruments (Excluding ECL provision on Cash & Cash equivalents) 2,538 2,700
Interest and Dividend Income (51,724) (52,745)
Interest Expenses 35,085 36,233
Fees & Commission Income (281) (227)
(Profit)/Loss On Sale Of Investments (15) (228)
Remeasurement Gain/(loss) on Defined Benefit Plan (33) 10
Operating Profit Before Working Capital Changes (4,239) (5,277)]
Adjustments For :
(Increase)/Decrease In Non Financial Assets 2,168 86
(Increase)/Decrease In Other Financial Assets (30) (4)
(Increase)/Decrease In Other Non Financial Assets (419) (537)
(Increase)/Decrease In Bank Balance other than cash & cash equivalents (1) (52)
Increase/(Decrease) In Other Non Financial Liabilities 433 421
Increase/(Decrease) In Trade Payables 150 686
Increase/(Decrease) In Other Financial Liabilities 586 (2)
Operating Profit After Working Capital Changes (1,352) (4,679)
Adjustments For :
(Increase)/Decrease Housing Loans (9,884) 32,192
Asset held for Sale (674) (1,250)
Fees & Commission Received 244 235
Interest Received 51,511 52,771
Interest Paid (32,539) (33,644)
Taxes Paid (1,908) (1,676)
Net Cash Generated/(Used) From Operating Activity 5,398 43,949
B:Cash Flow From Investment Activities
Payments for Property, Plant & Equipments (110) (11)
Proceeds from Sale of Property, Plant & Equipments 13 -
Payments for Intangible assets Under Developments (56) (52)
Purchase Of Investments (80,737) (1,86,789)
Sale Of Investments 72,465 1,89,528
Dividend Received 15 13
Net Cash Generated/(Used) From Investing Activity (8,410) 2,689
C: Cash Flow From Financing Activities
Proceeds From Borrowings and Debt Securities 2,89,408 2,38,639
Repayment of Borrowings and Debt Securities (2,83,368) (2,83,141)
Dividend Paid On Equity Shares (2,423) (2,423)
Payment of lease liabilities (455) (473)
Net Cash Generated/(Used) From Financing Activity 3,162 (47,398)
Net Increase/(Decrease) Of Cash & Cash Equivalents (A+B+C) 150 (;Zg)
Cash & Cash Equivalents As At Beginning of the year 3,575 6,
Cash & Cash Equivalents As At the End of the Period 3,725 6,204
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Notes to Standalone Financial Results:

The above unaudited standalone financial results have been prepared in accordance with and comply in all material aspects with the Indian Accounting Standards ("Ind AS") as
prescribed under Section 133 of the C ies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally

accepted in India and in P with Regulation 33 and Reg 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The main business of the Company is to provide loans for purchase or construction of residential houses. All other activities of the Company revolve around the main business and
accordingly there are no separate reportable segments, as per the Ind AS 108- Operating Segments.

The Members at the Annual General Meeting held on July 31, 2024 approved the payment of final dividend of Rs. 4.5 per equity share aggregating to Rs. 2,423 Lakh for the year
ended March 31, 2024 as recommended by Board of Directors of the Company at its meeting held on May 13, 2024, Accordingly, the dividend amount has been paid to the
shareholders in August 2024,

There are no loans transferred / acquired during the quarter and half year ended September 30, 2024 under the RBI Master direction on Transfer of Loan Exposure dated
September 24, 2021.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as
Annexure |,

Disclosure as required under RBI Circular No. RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 pertaining to Resolution Framework for COVID-19 related
Stress read with circular RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 pertaining to Resolution Framework - 2.0

Xin Lakh

Type of borrower (A) (B) (C) (D) (E)

Exposure to Accounts Exposure to Accounts

zi:::l:;ii:: 'S;andard of (A), aggregate debt |of (A), amount of (A), amount paid by ::::::;i:: :andard

that slipped into NPA written off during the [the borrowers during

Implementation of during the half year half year the half year Implementation af

resolution plan at March resolution plan - Position as

31, 2024 at September 30, 2024
Personal loan 2,826 76 - 175 2,575
Corporate persons - - - - -
Of which , MSMEs - - - - -
Others - - - - -
Total 2,826 76 - 175 2,575

Pursuant to Regulations 54 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, all Secured Non-Convertible Debentures (NCDs) issued by the Company
and outstanding as on September 30, 2024 are fully secured by way of charge on identified receivables of the company. Accordingly, the Company is maintaining asset cover of 1x
or such higher asset cover required as per the terms of offer document.

In compl with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above standalone financial results for the
quarter and half year ended September 30, 2024 have been revi d and rec ded by the Audit Committee and subsequently approved by the Board of Directors at their
meeting held on November 08, 2024. The above results have been subjected to review by the Statutory Auditors of the Company.

Other Operating Income includes Rs. 1,202,14 Lakh towards Bad debts recovery.

The figures for the previous periods / year have been regrouped wherever necessary in order to make them comparable with figures for the quarter and half year ended
September 30, 2024. —

For and on behalf of the Board

Paul Lobo

Managing Director & CEO
DIN No: 09787223

Place : Jaipur

Date : November 08, 2024
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Annexure - |

e Nafio Quarter Ended Half Year Ended | Vear Ended |
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
(Reviewsd) 1 (Revewed) 1 (Reviewed) | Reviewed) 1™ (Reviewed {Audited)
a Debt- Equity Ratio (in times) 4.60 4.59 5.02 4.60 5.02 .68
b* Debt-Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable
c* Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable
d Outstanding redeemable preference shares (quantity and value) Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable
e Capital redemption reserve / Debenture redemption reserve - - - - - -
f Net worth (X in Lakh) 1,88,030 1,86,811 1,73,742 1,88,030 1,73,742 1,82,865
g Net Profit after tax (X in Lakh) 3,648 3,896 3,016 7,544 6,197 15,116
h Earning per share (not annualised)
1. Basic 6.77 7.23 5.60 14.01 11.51 28.07
2. Diluted 6.77 7423 5.60 14.01 11.51 28.07
1* Current Ratio Not Applicable]  Not Applicable| Not Applicable] Not Applicable| Not Applicable] Not Applicable
* Long term debt to working capital Not Applicable]  Not Applicable] Not Applicable] Not Applicable] Not Applicable] Not Applicable
k Bad debts to Account receivable ratio (Not annualised) - - - - - 0.16%
1&g Current Liability Ratio Not Applicable]  Not Applicable] Not Applicable] Not Applicable] Not Applicable] Not Applicable
m Total debts to total assets (%) 81.47% 81.46% 82.72% 81.47% 82.72% 81.79%
n" Debtors turnover Not Applicable]  Not Applicable] Not Applicable] Not Applicable] Not Applicable] Not Applicable
o* Inventory turnover Not Applicable] Not Applicable] Not Applicable] Not Applicable] Not Applicable] Not Applicable
p* Operating Margin (%) Not Applicable]  Not Applicable] Not Applicable] Not Applicable] Not Applicable] Not Applicable
q Net Profit Margin (%) 13.73% 14.06% 11.16% 13.90% 11.45% 14.13%
r Sector specific equivalents ratios, as applicable
i. Stage 3 Ratio (%) 3.78%)| 3.98% 4.42% 3.78% 4.42% 3.72%!
il. Provision Coverage Ratio (%) 36.69% 36.61% 35.01%, 36.69% 35.01% 32.55%

2 3

=

Formula for Computation of ratios are as follows:

Debt equity ratio = (Debt Securities + Borrowings [Other than Debt Securities]) / Networth

Networth = Equity Share Capital + Other Equity

Bad Debts to Account Receivable ratio = Bad Debts Written Off / (Total Loan Book + Trade Receivables)

Total debts to total assets (%) = (Debt Securities + Borrowings [Other than Debt Securities)) / Total Assets

Net Profit Margin (%) = Net Profit after tax/ Total Income

i. Stage 3 Ratio = Gross Stage Il Loan outstanding / Total Loan Outstanding

ii. Provision Coverage Ratio = Allowance for bad and doubtful debts for Gross Stage Ill Loan Book / Gross Stage IIl Loan Book

Since the Company is a Housing Finance Company (‘HFC'), disclosure of Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working
capital, Current liability ratio, Debtors turnover ratio, Inventory turnover ratio and Operating Margin Ratio are not applicable since the Company is engaged in financing

activities.
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Limited Review Report on quarterly and year to date unaudited Standalone Ind AS
Financial Results pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors of
GIC Housing Finance Limited

1. We have reviewed the accompanying statement of Unaudited Quarterly Standalone Ind AS
Financial Results of GIC Housing Finance Limited ("the Company") for the quarter ended
September 30, 2024 and for the period from April 1, 2024 to September 30, 2024 attached
herewith ("the Statement") being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 as amended from time to time ("the Listing Regulations").

2 This Statement which is the responsibility of the Company's management and approved by the
Company's Board of Directors in its meeting held on November 8, 2024 has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (“Ind AS 34”) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

(U8)

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Financial Statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data
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and thus provides less assurance than an audit. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement of
unaudited financial results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133
of the Companies Act 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For Chandabhoy & Jassoobhoy
Chartered Accountants
Firm Regn. No.101647W

Ambes
Partner

Membership No.: 049289
UDIN: 2M0u92 RIBRDINTZ

& 287

Place: Jaipur
Date: November 8, 2024
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GIC HOUSING FINANCE LTD.

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020.

CIN: L65922MH1989PLC054583

Statement of Unaudited Consolidated Financial Results For Quarter and Half Year Ended September 30, 2024

(X in Lakh)
s Quarter ended Half Year Ended Year ended
No' Particulars 30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)
1 Revenue from operations
(i) Interest Income 25,937 25,772 26,224 51,709 52,732 1,04,272
(ii) Dividend Income 15 - 13 15 13 13
(iii) Fees and Commission Income 142 139 127 281 227 516
(iv) Other Operating Income 310 1,483 395 1,793 630 915
Total Revenue from operations 26,404 27,394 26,759 53,798 53,602 1,05,716
Other Income 166 325 260 491 522 1,252
Total Income 26,570 27,719 27,019 54,289 54,124 1,06,968
2 Expenses
(i) Finance Cost 17,687 17,398 17,932 35,085 36,233 71,038
(i) Net Loss on De-recognition of Financial Instruments 7 3 5 10 10 -
under Amartised Cost Cateenrv
(iii) Impairment of Financial Instruments, including write-off 156 2,384 1,646 2,540 2.700 1,821
(iv) Emplovee Benefits Expenses 1,803 1,594 1,425 3,397 3,136 6,400
(v) Depreciation & Amortisation Expenses 374 365 362 739 729 1,502
(vi) Other Expenses 1,773 1,284 1,586 3,057 3,057 5,776
Total Expenses 21,800 23,028 22,956 44,828 45,865 86,552
3 Profit before exceptional items and tax (1-2) 4,770 4,691 4,063 9,461 8,259 20,416
4 |Exceptional items - 2 - . "
5 |Profit before tax (3-4) 4,770 4,691 4,063 9,461 8,259 20,416
6 Tax expense
(i) Current Tax 976 1,176 1,202 2,152 2,102 4,231
(i) Deferred tax (Net) 142 (384) (158) (242) (46) 1,025
(iii) Tax of Earlier Period (Net) - w ” - 5 25
7 Net Profit for the period (5-6) 3,652 3,899 3,019 7,551 6,203 15,135
8 Other comprehensive Income
A. Items that will not be reclassified to profit or loss
(i) Remeasurement Gain / (Loss) on defined benefit plan (32) (1) 71 (33) 10 (51)
(i) Net Gain on equity instrument designated at FVTOCI 24 68 41 92 39 373
(i) Income tax relating to items tnat will not be reclassiried
to profit or loss 2 (17) (28) (15) (12) (81)
B. Items that will be reclassified to profit or loss 4 - . - "
Total other comprehensive Income (A+B) (6) 50 84 44 37 241
9 |Total Comprehensive Income (7+8) 3,646 3,949 3,103 7,595 6,240 15,376
Net Profit for the period attributable to:
(i) Owners of the Company 3,652 3,899 3,019 7,551 6,203 15,135
(i) Non-Controlling Interest E - 2 # > -
Other Comprehensive Income attributable to:
(i) owners of the Company (6) 50 84 44 37 241
(i) Non-Controlling Interest E . e - - -
Total Comprehensive Income attributable to:
(i) Owners of the Company 3,646 3,949 3,103 7,595 6,240 15,376
(i) Non-Controlling Interest = 3 = - : -
10 |Paid up Equity Share Capital (Face value X 1079 5,385 5,385 5,385 5,385 5,385 5,385
1T [Reserves as at 31st March . . : & - 1,77,495
12 |Earning Per Share (EPS) on Face Value X 10/-
Basic and Diluted Earning Per Share (Facg value X 10/-) - 7.24 5.61 14.02 11.52 28.11
(The EPS for the Quarters are not annualised)

LOWER PAREL
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Notes to the Consolidated Financial Results:

1 Statement of Consolidated Assets and Liabilities
(X in Lakh)
As at As at
Sr.No. Particulars 30-09-2024 31-03-2024
(Reviewed) (Audited)
ASSETS
1 Financial Assets
(a) |cCash and cash equivalents 3,739 3,586
(b) |Bank balance other than cash and cash equivalent 493 479
(c) |Receivables
(i) Trade Receivables 73 38
(d) |Loans 10,06,091 9,98,536
(e) |investments 25,225 16,845
(f) _]|Other financial assets 277 266
Total - Financial Assets 10,35,898 10,19,750
2 Non-financial assets
(@) |Current tax assets (net) 383 3,581
(b) |Deferred tax assets (net) 7,641 7,414
(c) |Property, plant and equipment 379 347
(d) |Right Of Use Assets 2,305 1,897
(e) |intangible Assets Under Development 1,061 1,005
(f) |Other intangible assets 1,834 2,119
(8) |Other non-financial assets 1,380 962
(h) JAssets Held for Sale 10,655 9,981
Total - Non Financial Assets 25,638 27,306
Total Assets 10,61,536 10,47,056
LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(a) |Lease Liabilities 2,501 2,111
(b) |Payables
(i) Trade Payable
-Total outstanding dues of micro enterprises and small
enterprises 13 4
-Total outstanding dues of creditors other than micro
enterorises and small enterporises 1,183 1,057
(c) |Debt securities 98,827 73,044
(d) |Borrowings (other than debt securities) 7,66,008 7,83,285
(e) |Other financial liabilities 1,516 1,673 |
Total - Financial Liabilities 8,70,048 8,61,174
2 Non-financial liabilities
(a) |Current tax liabilities (Net) 466 167
(b) |Provisions 2,008 2,072
(c) |Other Non Financial Liabilities 959 760
Total - Non Financial Liabilities 3,433 2,999
3 Equity
(@) |Equity Share Capital 5,388 5,388
(b) |Other Equity 1,82,66_7 1,77,495
Total - Equity 1,88,055 1,82,883
Total Liabilities and Equity 10,61,536 10,47,056
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2 Consolidated Cash Flow Statement (X in Lakh)
Half Year Ended Half Year Ended
Particulars 30-09-2024 30-09-2023
(Reviewed) (Reviewed)
A.Cash Flow From Operating Activities :
Profit Before Tax 9,461 8,259
Adjustments For :
Depreciation And Amortisation 739 729
Impairment of Financial Instruments (Excluding ECL provision on Cash & Cash equivalents) 2,538 2,700
Interest and Dividend Income (51,724) (52,745)
Interest Expenses 35,085 36,233
Fees & Commission Income (281) (227)
(Profit)/Loss On Sale Of Investments (15) (228)
Remeasurement Gain/(loss) on Defined Benefit Plan (33) 10
Operating Profit Before Working Capital Changes (4,230) (5,269
Adjustments For :
(Increase)/Decrease In Non Financial Assets 2,156 82
(Increase)/Decrease In Other Financial Assets (19) (4)
(Increase)/Decrease In Other Non Financial Assets (418) (537)
(Increase)/Decrease In Bank Balance other than cash & cash equivalents (13) (54)
Increase/(Decrease) In Other Non Financial Liabilities 433 421
Increase/(Decrease) In Trade Payables 134 690
Increase/(Decrease) In Other Financial Liabilities 608 (4)
Operating Profit After Working Capital Changes (1,349) (4,675)
Adjustments For :
(Increase)/Decrease Housing Loans (9,884) 32,192
Asset held for Sale (674) (1,250)
Fees & Commission Received 244 235
Interest Received 51,511 52,771
Interest Paid (32,539) (33,644)
Taxes Paid (1,908) (1,676)
Net Cash Generated/(Used) From Operating Activity 5,401 43,953
B:Cash Flow From Investment Activities
Payments for Property, Plant & Equipments (110) (11)
Proceeds from Sale of Property, Plant & Equipments 13 -
Payments for Intangible assets Under Developments (56) (52)
Purchase Of Investments (80,737) (1,86,789)
Sale Of Investments 72,465 1,89,528
Dividend Received 15 13
Net Cash Generated/(Used) From Investing Activity (8,410) 2,689
C: Cash Flow From Financing Activities
Proceeds From Borrowings and Debt Securities 2,89,408 2,38,639
Repayment of Borrowings and Debt Securities (2,83,368) (2,83,141)
Dividend Paid On Equity Shares (2,423) (2,423)
Payment of lease liabilities (455) (473)
Net Cash Generated/(Used) From Financing Activity 3,162 (47,398)
Net Increase/(Decrease) Of Cash & Cash Equivalents (A+B+C) 153 (756)
Cash & Cash Equivalents As At Beginning of the year 3,586 6,970
Cash & Cash Equivalents As At the End of the Period 3,739 6,214
Z [+ LOWER PAREL V)
= MUMBAI400 013 /|
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Notes to Consolidated Financial Results:

The above unaudited consolidated financial results represent the consolidated financial results for GIC Housing Finance Limited ("GICHFL") and its wholly owned subsidiary
i.e. GICHFL Financial Services Private Limited ("GFSPL") constituting the Group.

The above unaudited consolidated financial results have been prepared in accordance with Ind AS 110 - Consolidated Financial Statements, prescribed under section 133 of
the Companies Act, 2013 (the "Act") read with the relevant rules issued thereunder and the other relevant provisions of the Act.

The above unaudited consolidated financial results of the Group have been prepared in accordance with and comply in all material aspects with the Indian Accounting
Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013 ("the Act") read with the Companies (Indian Acc g Standards) Rules, 2015 (as
amended) and other accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

The main business of the Group is to provide loans for purchase or construction of residential houses. All other activities of the Group revolve around the main business and
accordingly there are no separate reportable segments, as per the Ind AS 108- Operating Segments.

The Members at the Annual General Meeting held on July 31, 2024 approved the payment of final dividend of Rs. 4.5 per equity share aggregating to Rs. 2,423 Lakh for the
year ended March 31, 2024 as recommended by Board of Directors of the Company at its meeting held on May 13, 2024. Accordingly, the dividend amount has been paid to
the shareholders in August 2024.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached in
Annexure |.

Pursuant to Regulations 54 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, all Secured Non-Convertible Debentures (NCDs) issued by the Group
and outstanding as on September 30, 2024 are fully secured by way of charge on identified receivables of the company. Accordingly, the Group is maintaining asset cover of
1x or such higher asset cover required as per the terms of offer document.

In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above unaudited consolidated
financial results for the quarter and half year ended September 30, 2024 have been reviewed by the Statutory Auditors of the Company, revi d and rec ded by the
Audit Committee and subsequently approved by the Board of Directors at their respective meeting held on November 08, 2024.

Other Operating Income includes Rs.1202.14 Lakh towards Bad debts recovery.

The figures for the previous periods / year have been regrouped wherever necessary in order to make them comparable with figures for the quarter and half year ended
September 30, 2024,

For and on behalf of the Board

LOWER PAREL /]| =
Paul Lobo

“ MUMBAI-400 01
",

» i / Managing Director & CEO
DIN No: 09787223

Place : Jaipur
Date : November 08, 2024
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Annexure - |
i R Quarter Ended Half Vear ended | Vear Ended |
r o e 30092024 | 30-06-2024__|_ 30-09-2023 30-09-2024 30-09-2023 31.03.2024
(Reviewed) (Reviewed) (Reviewed) (Reviewed Reviewed Audited.

a Debt- Equity Ratio (in times) 4.60 = 4.59 e 5.02 __4%6-0 ( 5?02 ( %
b* Debt-Service Coverage Ratio Not Applicable]  Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
i Interest Service Coverage Ratio Not Applicable] ~ Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
d Outstanding redeemable preference shares (quantity and value) Not Applicable]  Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
e Capital redemption reserve / Debenture redemption reserve - - - - - -
f Net worth (X in Lakh) 1,88,055 1,86,832 1,73,747 1,88,055 1,73,747 1,82,883
g Net Profit after tax (X in Lakh) 3,652 3,899 3,019 7,551 6,203 15,135
h Earning per share (not annualised)

1. Basic 6.78 7.24 5.61 14.02 11.52 28.11

2. Diluted 6.78 7.24 5.61 14.02 11.52 28.11
(g Current Ratio Not Applicable] — Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
T~ Long term debt to working capital Not Applicable]  Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
k |Bad debts to Account receivable ratio (Not annualised) - - - - - 0.16%
L Current Liability Ratio Not Applicable] — Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
m Total debts to total assets (%) 81.47% 81.45% 82.71% 81.47% 82.71% 81.78%
n* Debtors turnover Not Applicable[ — Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
o* Inventory turnover Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
p* Operating Margin (%) Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
q Net Profit Margin (%) 13.74% 14.07% 11.17% 13.91% 11.46% 14.15%
r Sector specific equivalents ratios, as applicable

i. Stage 3 Ratio (%) 3.78% 3.98% 4.42% 3.78% 4.42% 3.72%

il. Provision Coverage Ratio (%) 36.69% 36.61% 35.01% 36.60% 35.01% 32.55%

a
f
k

o 3

=

Formula for Computation of ratios are as follows:

Debt equity ratio = (Debt Securities + Borrowings [Other than Debt Securities]) / Networth

Networth = Equity Share Capital + Other Equity

Bad Debts to Account Receivable ratio= Bad Debts Written Off / (Total Loan Book + Trade Receivables)

Total debts to total assets (%) = (Debt Securities + Borrowings [Other than Debt Securities]) / Total Assets

Net Profit Margin (%) = Net Profit after tax/ Total Income

i. Stage 3 Ratio = Gross Stage |ll Loan outstanding / Total Loan Outstanding

ii. Provision Coverage Ratio = Allowance for bad and doubtful debts for Gross Stage IIl Loan Book / Gross Stage IIl Loan Book

Since the Company is a Housing Finance Company ('HFC'), disclosure of Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital,
Current liability ratio, Debtors turnover ratio, Inventory turnover ratio and Operating Margin Ratio are not applicable since it is engaged in financing activities.

LOWER PAREL

MUMBAJ-400 01




Chandabhoy & Jassoobhoy

Chartered Accountants

FoF 2, Phoenix House, ‘B’ Wing,

4th Floor, 462, Senapati Bapat Marg,
Lower Parel,

Mumbai-400 013.

India

Phone : +91 22 4619 7023/24/25
1 491 22 4606 7023

Email : mail@cnj.in

Web : www.cnj.in

Limited Review Report on quarterly and year to date unaudited Consolidated Ind AS
Financial Results pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors of
GIC Housing Finance Limited

1 We have reviewed the accompanying Statement of Unaudited Consolidated Ind AS Financial
Results of GIC Housing Finance Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiaries together referred to as “the Group) for the quarter ended September 30, 2024 and
for the period from April 1, 2024 to September 30, 2024 (“the Statement™), being submitted by
the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors in its meeting held on November 8, 2024, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (“Ind AS 34”) “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013, as amended read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
' 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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Chandabhoy & Jassoobhoy

Chartered Accountants

The Statement includes the unaudited results of the subsidiary (namely, GICHFL Financial
Services Private Limited)

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33
and Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We did not review the interim financial statements of one subsidiary included in the unaudited
consolidated Ind AS financial results, whose interim financial statements reflect total assets of
Rs. 128 lakhs as at September 30, 2024 and total revenue of Rs. 133 lakhs and Rs.227 lakhs,
total net profit after tax of Rs. 4 lakhs and Rs.7 lakhs and the total comprehensive income of
Rs. 4 lakhs and Rs. 7 lakhs for the quarter ended September 30, 2024 and for the period from
April 01, 2024 to September 30, 2024, respectively and cash flows (net) of Rs 3 lakhs for the
period April 01, 2024 to September 30, 2024, as considered in these consolidated unaudited
financial results. These interim unaudited financial statements of the subsidiary have been
reviewed by other auditor whose report have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement
is not modified in respect of this matter.

For Chandabhoy & Jassoobhoy
Chartered Accountants
Firm Regn. No.101647W

Ambes

Partner

Membership No.: 049289

UDIN:

ououa 283 B WOA 9827

Place: Jaipur
Date: November 8, 2024
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Annexure - B

and Disclosure Requirements) Regulations, 2015.

Reg. No. Particulars Status as on 30" September, 2024
52(4) Additional  disclosure of | Disclosed as part of Financial Results in
Ratio/ equivalent financial | Annexure-A.
information.
54(2) Extent & Nature of | Disclosed as part of Notes to Financial

Securities Created & | Results in Annexure-A.
Maintained w.r.t. its Secured
NCDs.

52(7) & 7A Statement Indicating | Enclosed herewith, the “Nil” certificate as
Utilization of issue proceeds | Annexure B-1.

of NCDs and “Nil” Statement
indicating  Deviation  or
Variation in use of proceeds.

54(3) Details of Security Cover. Enclosed as Annexure B-2.

54 & 56(1)(d) Certificate from Statutory | Enclosed as Annexure B-3.
Read with SEBI | Auditor.
Master Circular
dated May 16,
2024, as
amended.

Regd. Office : National Insurance Building, 6th Floor,14, Jamshediji Tata Road, Churchgate, Mumbai - 400 020.
CIN No.: L65922MH1989PLC054583 « Tel.: (022) 4304 1900
E-mail : corporate@gichf.com e Web : www.gichfindia.com



Annexure B-1

GIC HOUSING FINANCE LTD. M=’

A. Statement of Utilization of Issue Proceeds

(1) (2) (3) (4) (5)

Name of the Issuer | ISIN Mode of fund raising Type of Instrument Date of raising
(public issues/Pvt. Funds
Placement)

Not Applicable for Q2 FY 2024-25

(6) (7) (8) (9) (10)

Amount Raised Fund utilized | Any deviation (Yes/no) If 8 is yes, then specify Remarks if any
the purpose of for
which funds were
utilized

Not Applicable for Q2 FY 2024-25

B. Statement of Deviation or Variation

Name of listed entity GIC HOUSING FINANCE LIMITED
Mode of Fund Raising PrivatePlacement

Type of instrument Non-Convertible Debentures
Date of Raising Funds Not Applicable for Q2 FY 2024-25
Amount Raised Not Applicable for Q2 FY 2024-25
Report filed for Quarter ended 30.09.2024

Is there a Deviation / Variation in use of funds raised? Not Applicable for Q2 FY 2024-25
Whether any approval is required to vary the objects Not Applicable for Q2 FY 2024-25

ofthe issue stated in the prospectus/ offer document?

If yes, details of the approval so required? =

Date of approval -

Explanation for the Deviation / Variation -

Comments of the audit committee after review None

Comments of the auditors, if any None
Objects for which funds have been raised and where there has been a deviation/variation, in the following
table

[1] [2] [3] [4]
Original Object Modified Object, if any Original Allocation Modified allocation,if
any
[5] (6] [7]
Funds Utilised Amount of Deviation/Variation for the quarter Remarks, if any
according to applicable object (INR Crores and in %)

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b Deviation in the amount of funds actually utilized as against what was originally disclosed.

L

Name of Sigrﬁry-— Varsha Godbole
Designation - Sr VP & CFO
Regd. Office: National Insurance Building, 61 Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai —
“ . TV 400 020.
“CIN No. : L65922MH1989PLC054583; Tel.:022-43041200
= E-mail: corporate@gichf.com ; Website: www.gichfindia.com




Security Cover Certificate as on Sep 30, 2024

Annexure B-2

Cover Ratio

X in lakh
Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J Column K l Column L l Column M | (olumn N l Column O
Exclusive Charge | Exclusive Charge | Pari- Passu |Pari- Passu Charge| Pari- Passu Charge | Assets not offered as Elimination (Total Cto H) Related to only those items covered bythis certificate
Charge Security (amount in
negative)
Assets shared by | Other assets on debt amount Market Carrying /book (arrying
pari passu debt | which there is pari- considered more Value for | value for exclusive value/book value
holder (includes Passu charge than once (due to Assets charge assets forpari passu
debt for which | (exduding g items exclusive plus chargedon | where market charge
Description of asset Debt for | this certificateis | covered in column pari passu Exclusive value is not Market assets where
Particulars for which this Debt for which 5 issued & F) charge) basis ascertainable or Value for | mariet valueis Total
certificate relate | this certificate | Otheoecured | whichthis | debt with applicable (For Eg. | Pari passu | not scertainable | Value(=K+.+M
being issued Debe c«?mf?wte pari-passu charge) Bank Balance, charge orapplicable +N)
being tssued DSRA market value |  Assets (For  Eg.
is not applicable)* BankBalance,
DSRA market
value is not
applicable)
Book Value Book Value Yes/ No Book Value Book Value Relating to Golumn F
ASSETS
Property, Plant and Equipment 379 379 -
Capital Work-in- Progress » - -
[Right of Use Assets 2,305 2,305 -
Goodwill = - -
| gible Assets 1,834 1,834 -
Intangible Assets under Development 1,061 1,061 =
Investments 25,300 25,300 -
Loans* Loans to Customer 35,095 8,63,821 1,07,175 10,06,091 8,98,916 8,98,916
(Refer Note 1 and 2)
Inventories - - -
Trade Receivables 73 73 -
Cash and Cash Equivalents 3,725 3,725 -
Bank Balances other than Cash and 410 410 =
Cash Equivalents
Others 20,330 20,330 -
Total 35,095 8,63,821 1,62,592 10,61,508 - 8,98,916 - - 8,98,916
LIABILITIES
Debt securities to which this certificate  [Secured NCDs 34,852 - - 34,852
pertains (Refer Note 3)
Other debt sharing pari-passu charge = &
with above debt
Other Debt 63,975 63,975
Subordinated debt - -
Borrowings
Bank 7,28,008 38,000 7,66,008
Debt Securities - -
Others -
Trade payables 1,190 1,190
Lease Liabiliti 2,501 2,501
Provisions 2,008 2,008
Others 2,944 2,944
Total 34,852 7,28,008 1,10,618 8,73,478
Cover on Book Value**
Cover on Market Value
Exclusive Security 1.01

* Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans is "hold to collect" cash flows that are solely principal and interest. Accordingly these |

Impairment) are considered as the value of security for the purposes of this certificate.

** Security cover ratio is calculated only for debt for which this certificate is issued.
1. All Loans assets mentioned in Column C & Column D are standard assets.

2. Loans includes principal outstanding plus interest receivables add/less Ind As adjustment less provision for expected credit loss.
3. Debt Securities to which this certificate pertains includes principal outstanding plus interest accrued add/less Ind As adjustment.

JA o

oans are not fair valued and the book vilue of loans (after netting of
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Chartered Accountants

FoF 2, Phoenix House, ‘B’ Wing,

4th Floor, 462, Senapati Bapat Marg,
Lower Parel,

Mumbai-400 013.

India

Phone : +91 22 4619 7023/24/25
: 491 22 4606 7023

Email : mail@cnj.in

Web : www.cnj.in

Certificate on maintenance of security cover and compliance with the covenants as per the Offer
Documents /Information Memorandum/Debenture Trust Deed/ pursuant to Regulation 54 read
with Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors
GIC Housing Finance Limited

1. As required by Regulation 54 read with Regulation 56(1(d) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ,
GIC Housing Finance Limited (“the Company”) desires a certificate regarding maintenance of
security cover as at September 30, 2024 , as per the terms of Offer Document /Information
Memorandum, in the form of book debts /receivables on the amounts due and payable to all
secured lenders in respect of listed debt securities (“Secured Lenders™) issued by the Company
including compliance with all covenants of such Offer Document / Information Memorandum/
Debenture Trust Deed, in respect of listed debt securities.

This certificate is required by the Company for the purpose of submission to the Debenture
Trustee of the Company to ensure compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 (“the circular™) in respect of its listed
non-convertible debt securities as at September 30, 2024 (“Debentures”).

Accordingly the management of the Company has prepared accompanying statement
(“Annexure II”) in a format required as per the Circular, containing the details of the security
cover available for debenture holders in accordance with the unaudited financial statements as
at September 30, 2024 and other relevant documents/records maintained by the Company.

2. Management’s Responsibility

The Management of the Company is responsible for

a. The preparation ,of the accompanying Annexure II from unaudited Ind AS Financial
Statements of the Company as at September 30, 2024 and other records maintained by the
Company is the responsibility of the Management of the Company ;

b. Ensuring maintenance of the security cover available for debenture holders is more than
the cover required as per the Offer Document /Information Memorandum in respect of
listed debt securities ;

c. Accurate computation of security cover available for debenture holders based on unaudited

financial statements of the Company as at September 30, 2024;
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Chartered Accountants

d. Compliance  with the covenants of the Offer Document/Information
Memorandum/Debenture Trust Deed in respect of listed debt securities;

e. Preparation and maintenance of proper accounting and other records and design,
implementation and maintenance of adequate internal procedures/systems/processes
/controls relevant to the creation and maintenance of the aforesaid records.

f. Completeness and accuracy of the identification of covenants as per the Offer
Document/Information Memorandum in respect of listed debt securities.

This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

3. Auditor’s Responsibility

Our responsibility is to provide limited assurance in form of conclusion based on the
examination of unaudited Ind AS financial statement for the period ended September 30, 2024
and other relevant records maintained by the Company as to whether anything has come to our
attention that causes us to believe that amounts appearing in the Annexure II are incorrectly
extracted from unaudited Ind AS Financial Statements for the period ended September 30, 2024
and other records maintained by the Company and whether security cover available for
debenture holders has been maintained in accordance with Offer Document /Information
Memorandum/Debenture Trust Deed in respect of listed debt securities.

Our responsibility is also to provide limited assurance that prima facie the company has
complied with the all covenants mentioned in the Offer Document /Information
Memorandum/Debenture Trust Deed in respect of listed debt securities.

For this purpose, we have

a. Obtained and read the Debenture Trust Deed and Information Memorandum in respect of
secured Debentures and noted the security cover percentage required to be maintained by
the Company in respect of such Debentures and all covenants applicable to the company,

b. Traced whether amounts mentioned in Annexure II have been correctly extracted from
unaudited Ind AS Financial Statements for the period ended on September 30, 2024 and
other relevant records maintained by the Company.

c. Verified the supporting documents of Compliance with covenants.

The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable

assurance engagement and consequently, the level of assurance obtained in a limited
assurance engagement is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed.

We conducted our examination of the Annexure II in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.
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We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC-1), Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Service Engagements.

4. Conclusion

Based on our examination and information and explanation given to us, nothing has come to

our attention that causes us to believe that;

a. The amounts appearing in the Annexure Il are incorrectly extracted from unaudited Ind AS
Financial Statements for the period ended on September 30, 2024 ;

b. The security cover available for debenture holders is not maintained as per the cover
required in the Offer Document /Information Memorandum/Debenture Trust Deed in
respect of listed debt securities and ,

c. That Company has not complied with the All Covenants of the Offer Document
/Information Memorandum/Debenture Trust Deed in respect of listed debt securities.

5. Restriction on use
This certificate has been issued at the specific request of the Company pursuant to the
requirements of Regulation 54 read with Regulation
56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time. It should not be used by any
other person or for any other purpose.

Accordingly, we do not accept or assume any liability or any duty of care or for any other
purpose or to any other party to whom it is shown or into whose hands it may come without our
prior consent in writing.

For Chandabhoy & Jassoobhoy
Chartered Accountants
Firm Regn.101647W

=

Amitava Dutta
Partner
Membership No. 056435

UDIN: ZKHo5¢435L k42

Place: Jaipur
Date: November 8, 2024




Annexure Il Security Cover Certificate as on Sep 30, 2024

Xin lakh
Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J Column K [ Column L l Column M I Column N ] Column O
Exclusive Charge | Exclusive Charge | Pari- Passu |Pari- Passu Charge | Pari- Passu Charge | Assets not offered Elimination (Total Cto H) Related to only those items covered by this certificate
Charge as Security (amount in
negative)
Assets shared by | Other assets on debt amount Market Carrying /book Carrying
pari passu debt | which there is pari- considered more Value for | value for exclusive value/book value
holder (includes Passu charge than once (due to Assets charge assets for pari passu
debt for which | (excluding g items exclusive plus charged on where market charge
Description of asset Debtfor this certificate is | covered in column pari passu Exclusive value is not Market assets where
Particulars for which this Debt for which OtherSecared. | viich s issued & F) charge) basis ascertainable or Value for | market value is Total
certificate relate this certificate 3 other debt with applicable (For Eg. | Paripassu | not ascertainable | Value(=K+L+M
& Debt certificate % "
being issued belng Bsued pari-passu charge) Bank Balance, charge or applicable +N)
DSRA market value Assets (For Eg.
is not applicable)* Bank Balance,
DSRA market
value is not
applicable)
Book Value Book Value Yes/ No Book Value Book Value to Column F
ASSETS
Property, Plant and Equip 379 379 -
Capital Work-in- Progress = = =
Right of Use Assets 2,305 2,305 -
Goodwill = = =
gible Assets 1,834 1,834 =
Intangible Assets under Development 1,061 1,061 =
Investments 25,300 25,300 -
Loans® Loans toCustomer 35,095 8,63,821 1,07,175 10,06,091 8,98,916 8,98,916
(Refer Note 1 and 2)
ies = = =
Trade bl 73 73 -
Cash and Cash Equi 3,725 3,725 -
Bank Balances other than Cash and 410 410 -
|Cash Equivalents
Others 20,330 20,330 -
Total 35,095 8,63,821 1,62,592 10,61,508 - 8,98,916 - - 8,98,916
LIABILITIES
Debt securities to which this certificate | Secured NCDs 34,852 - = 34,852
pertains (Refer Note 3)
Other debt sharing pari-passu charge = s
with above debt
Other Debt 63,975 63,975
Subordinated debt - 3
Bank - - 7,28,008 38,000 7,66,008
Debt Securities = =
Others = =
Trade payabl 1,190 1,190
Lease lr biliti 2,501 2,501
Provisions 2,008 2,008
Others 2,944 2,944
Total 34,852 7,28,008 1,10,618 8,73,478
Cover on Book Value**
Cover on Market Value
Exclusive Security 1.01
Cover Ratio

* Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans is "hold to collect" cash flows that are solely principal and interest. Accordingly these loans are not fair valued and the book value of loans (after netting of
Impairment) are considered as the value of security for the purposes of this certificate.

** Security cover ratio is calculated only for debt for which this certificate is issued.
1. All Loans assets mentioned in Column C & Column D are standard assets.

plus interest

2. Loans includes principal o

add/less Ind As adjustment less provision for expected credit loss.

3. Debt Securities to which this certificate pertains includes principal outstanding plus interest accrued add/less Ind As adjustment.




Format for disclosure of related party transactions every six months (01-04-2024 to 30-09-2024)

Annexure - C

(Rs. In Lakh)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
made or given by the listed entity/subsidiary.
These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

corporate d

ori

Sr. No.| Details of the party Details of the counterparty Type of related party | Value of the related Value of In case monies are due to either In case any financial indebtedness is Details of the loans, inter-corporate d d
(listed entity transaction party transaction as | transaction during party as a result of the incurred to make or give loans, inter-
/subsidiary) entering into approved by the audit the reporting transaction corporate deposits, advances or
the transaction committee period investments
(Rs. In lakh)
(Rs. In lakh) (Rs. In lakh)

Name PAN Name PAN | Relationship of the Opening Closing Balance Nature of Cost Tenure Nature (loan/ Interest Rate | Tenure Secured/ Purpose for which
counterparty with Balance indebtedness advance/ inter- |(%) unsecured the funds will be
the listed entity or (loan/ issuance corporate utilised by the

its subsidiary of debt/ any deposit/ ultimate recipient
other etc.) investment of funds (end-
usage)
1 GIC Housing - Shri Hitesh - Non-Executive Housing Loan Rs. 2500 (as per 235 25.32 22.97 NA NA NA NA NA NA NA NA
Finance Limited Rameshchandra Joshi Director omnibus approval of
Audit Committee)
2 GIC Housing - Shri Paul Alphonso - MD & CEO Remuneration Rs. 2500 (as per 28.75 0 0 NA NA NA NA NA NA NA NA
Finance Limited Lobo omnibus approval of
Audit Committee)
3 GIC Housing - Smt. Varsha Godbole - CFO (KMP) Remuneration Rs. 2500 (as per 23.75 0 0 NA NA NA NA NA NA NA NA
Finance Limited omnibus approval of
Audit Committee)
4 GIC Housing - Smt. Nutan Singh - CS (KMP) Remuneration Rs. 2500 (as per 12.58 0 0 NA NA NA NA NA NA NA NA
Finance Limited omnibus approval of
Audit Committee)
5 GIC Housing - Smt. Nutan Singh - CS (KMP) Housing Loan Rs. 2500 (as per 0.94 13.54 12.6 NA NA NA NA NA NA NA NA
Finance Limited omnibus approval of
Audit Committee)
6 GIC Housing - Smt. Nutan Singh - CS (KMP) Housing Loan Rs. 2500 (as per 0.02 49.51 49.49 NA NA NA Loan 8.8] 336(Secured Housing Loan
Finance Limited omnibus approval of
Audit Committee)
7 GIC Housing - Shri Mukesh - Officer on Remuneration Rs. 200000 (as per 19.92 0 0 NA NA NA NA NA NA NA NA
Finance Limited Khedekar deputation from omnibus approval of
Promoter Company Audit Committee for
material RPT)
8 GIC Housing - Shri Mukesh - Officer on Housing Loan Rs. 200000 (as per 0.38 61.66 61.28 NA NA NA NA NA NA NA NA
Finance Limited Khedekar deputation from omnibus approval of
Promoter Company Audit Committee for
material RPT)
9 GIC Housing - Shri T. Mariraja = Officer on Remuneration Rs. 200000 (as per 17.87 0 0 NA NA NA NA NA NA NA NA
Finance Limited deputation from omnibus approval of
Promoter Company Audit Committee for
material RPT)
10 GIC Housing - Shri Ajit Kumar - Independent Sitting Fees Rs. 2500 (as per 3.6 0 0 NA NA NA NA NA NA NA NA
Finance Limited Saxena Director omnibus approval of
Audit Committee)
11 GIC Housing - Smt. Rani Singh Nair - Independent Sitting Fees Rs. 2500 (as per 33 0 0 NA NA NA NA NA NA NA NA
Finance Limited Director omnibus approval of
Audit Committee)
12 GIC Housing - Shri Vaijinath - Independent Sitting Fees Rs. 2500 (as per 3 0 0 NA NA NA NA NA NA NA NA
Finance Limited Gavarshetty Director omnibus approval of
Audit Committee)
13 GIC Housing - Shri Garimella Nanda - Independent Sitting Fees Rs. 2500 (as per 2.1 0 0 NA NA NA NA NA NA NA NA
Finance Limited Kishore Director omnibus approval of
Audit Committee)
14 GIC Housing - Shri Sathia Jeeva - Independent Sitting Fees Rs. 2500 (as per 2.1 0 0 NA NA NA NA NA NA NA NA
Finance Limited Krishnan Chidambara Director omnibus approval of

Audit Committee)




15 GIC Housing Shri Damodharan Independent Sitting Fees Rs. 2500 (as per 2.1 0 0 NA NA NA NA NA NA NA NA
Finance Limited Neelam Director omnibus approval of
Audit Committee)
16 GIC Housing Shri Sunil Kakar Independent Sitting Fees Rs. 2500 (as per 2.1 0 0 NA NA NA NA NA NA NA NA
Finance Limited Director omnibus approval of
Audit Committee)
17 GIC Housing General Insurance Promoter GIC-Re employees Rs. 200000 (as per 324.43 4549.83 4874.26 NA NA NA NA NA NA NA NA
Finance Limited Corporation of India Housing Loan omnibus approval of
(GIC-Re) (Scheme) Audit Committee)
18 GIC Housing The New India Promoter Insurance Premium Rs. 200000 (as per 0.04 0 0 NA NA NA NA NA NA NA NA
Finance Limited Assurance Co. Ltd. omnibus approval of
Audit Committee)
19 GIC Housing National Insurance Promoter Rent Exp. Rs. 200000 (as per 2275 0 0 NA NA NA NA NA NA NA NA
Finance Limited Co. Ltd. omnibus approval of
Audit Committee)
20 GIC Housing National Insurance Promoter Water Charges Rs. 200000 (as per 0.56 0 0 NA NA NA NA NA NA NA NA
Finance Limited Co. Ltd. omnibus approval of
Audit Committee)
21 GIC Housing National Insurance Promoter Electricity Charges Rs. 200000 (as per 0.12 0 0 NA NA NA NA NA NA NA NA
Finance Limited Co. Ltd. omnibus approval of
Audit Committee)
22 GIC Housing United India Promoter Insurance Premium Rs. 200000 (as per 0.13 0 0 NA NA NA NA NA NA NA NA
Finance Limited Insurance Co. Ltd. omnibus approval of
Audit Committee)
23 GIC Housing United India Promoter House Building Rs. 200000 (as per 503.3 5406.75 4903.45 NA NA NA NA NA NA NA NA
Finance Limited Insurance Co. Ltd. Advance (Employees |omnibus approval of
Loan portfolio) of Audit Committee)
ulcL
24 GIC Housing GICHFL Financial Wholly owned Reimbursment of Cost |Rs. 2500 (as per 265 0 0 NA NA NA NA NA NA NA NA
Finance Limited Services Pvt. Ltd. subsidiary & Payment of omnibus approval of
Commission for Audit Committee)
business sourced
25 GICHFL Financial Shri AV Muralidharan Directors of wholly |Sitting Fees Rs. 2500 (as per 03 0 0 NA NA NA NA NA NA NA NA
Services Pvt. Ltd. owned subsidiary of omnibus approval of
GIC Housing Finance Audit Committee)
Ltd.
26 GICHFL Financial Shri G Srinivasan Directors of wholly |Sitting Fees Rs. 2500 (as per 03 0 0 NA NA NA NA NA NA NA NA
Services Pvt. Ltd. owned subsidiary of omnibus approval of
GIC Housing Finance Audit Committee)
Ltd.
27 GICHFL Financial Shri Vaijinath Directors of wholly |Sitting Fees Rs. 2500 (as per 03 0 0 NA NA NA NA NA NA NA NA
Services Pvt. Ltd. Gavarshetty owned subsidiary of omnibus approval of
GIC Housing Finance Audit Committee)
Ltd.
TOTAL 1446.84
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